
Exhibit 1
GENERAL FUNDS TRANSACTIONS

(Dollars in Millions)

September Change Three Months Change
2002 2003 FY 2003 FY 2004 Amount Percent

AVAILABLE CASH BALANCE, BEGINNING $ 336 $ 437 $ 101 $ 256 $ 317 $ 61 23.8 %

Revenues:
  State Sources:
    Cash Receipts:
      Income Taxes:
        Individual $ 641 $ 608 $ (33) $ 1,648 $ 1,600 $ (48) (2.9) %
        Corporate 120 100 (20) 156 134 (22) (14.1)
      Total, Income Taxes 761 708 (53) 1,804 1,734 (70) (3.9)
      Sales Taxes 507 528 21 1,561 1,577 16 1.0
      Other Sources:
        Public Utility Taxes 72 79 7 232 229 (3) (1.3)
        Cigarette Taxes 26 33 7 93 100 7 7.5
        Inheritance Tax (gross) 20 12 (8) 76 42 (34) (44.7)
        Liquor Gallonage Taxes 10 10 0 31 32 1 3.2
        Insurance Tax and Fees 54 59 5 63 74 11 17.5
        Corporation Franchise 
         Tax and Fees 12 15 3 34 36 2 5.9
        Investment Income 5 4 (1) 19 20 1 5.3
        Cook County IGT 23 23 0 77 77 0 0.0
        Other 17 32 15 56 86 30 53.6
      Total, Other Sources 239 267 28 681 696 15 2.2
    Total, Cash Receipts $ 1,507 $ 1,503 $ (4) $ 4,046 $ 4,007 $ (39) (1.0) %
    Transfers In:
      Lottery Fund $ 40 $ 38 $ (2) $ 119 $ 108 $ (11) (9.2) %
      State Gaming Fund 60 60 0 160 165 5 3.1
      Pension Contribution Fund 0 152 152 0 521 521 N/A
      Other Funds 30 (7) (37) 225 259 34 15.1
    Total, Transfers In $ 130 $ 243 $ 113 $ 504 $ 1,053 $ 549 108.9 %
  Total, State Sources $ 1,637 $ 1,746 $ 109 $ 4,550 $ 5,060 $ 510 11.2 %
  Federal Sources:
    Cash Receipts $ 260 $ 397 $ 137 $ 986 $ 1,641 $ 655 66.4 %
    Transfers In 5 0 (5) 10 12 2 20.0
  Total, Federal Sources $ 265 $ 397 $ 132 $ 996 $ 1,653 $ 657 66.0 %
Total, Base Revenues $ 1,902 $ 2,143 $ 241 $ 5,546 $ 6,713 $ 1,167 21.0 %
Short-Term Borrowing 0 0 0 700 0 (700) (100.0)
Transfer from Budget Stabilization Fund 0 0 0 226 226 0 0.0
Total, Revenues $ 1,902 $ 2,143 $ 241 $ 6,472 $ 6,939 $ 467 7.2 %

Expenditures:
  Awards and Grants:
    State Board of Education $ 467 $ 610 $ 143 $ 1,015 $ 1,091 $ 76 7.5 %
    Public Aid 543 493 (50) 1,694 2,117 423 25.0
    Human Services 260 201 (59) 792 724 (68) (8.6)
    Teachers Retirement 78 82 4 233 252 19 8.2
    Higher Education 66 65 (1) 171 153 (18) (10.5)
    All Other Grants 107 124 17 346 321 (25) (7.2)
  Total, Awards and Grants 1,521 1,575 54 4,251 4,658 407 9.6
  Operations:
    Other Agencies 421 409 (12) 1,324 1,203 (121) (9.1)
    Higher Education 178 180 2 468 428 (40) (8.5)
  Total, Operations 599 589 (10) 1,792 1,631 (161) (9.0)
  Regular Transfers Out 134 97 (37) 477 469 (8) (1.7)
   All Other (Includes Prior Year Adjustments) (2) 0 2 5 11 6 120.0
   Vouchers Payable Adjustment (288) 0 288 (71) 168 239 N/A
Total, Base Expenditures $ 1,964 $ 2,261 $ 297 $ 6,454 $ 6,937 $ 483 7.5 %
Transfers to Repay Short-Term Borrowing 0 0 0 0 0 0 N/A
Total, Expenditures 1,964 2,261 297 6,454 6,937 483 7.5

AVAILABLE CASH BALANCE, ENDING $ 274 $ 319 $ 45 $ 274 $ 319 $ 45 16.4 %


